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BUSINESS ECONOMICS

(For those who joined in July 2OL6-2O17 onwards)

Time : Three hours Maximum: ?5 mark3

PARTA-(10x1=l0marks)

Answer ALL questions'

Choose the correct ansltrer :

1. Business economic concerned with '----:-'---' 

-economics.

(a) Micro

(b) Macro

(c) Positive

(d) Normative
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PARTB-(5 x5=Zlmarks)

Answer ALL questions, choosing either (a) or (b).

Each answer should not exceed 250 words.

11. . (a) .Is economics a normative science?

'Or
(b) Explain the features of business economics.

12. (a) State and explain the law of demand.

Or

(b) Is there any exception to the law of demand?

13. (a) What are the peculiarities of land?

Or

(b) What are the ctifferent internal economies?

14. (a) Write a note on elasticity of iupply.

Or

(b) Explain : Direct cost, Indirect cost.

15. (a) What is per'fect competition? What are its
features?

Or

(b) What are the characteristics features of
oligopoly?

Page 4 Code No. : 20378 E
lP.r.o.l





'r.


